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M. P. Sureka & Co.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF “FORTUNE PARK HOUSING PROJECTS PRIVATE
LIMITED”

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

OPINION

We have audited the accompanying financial statements of Fortune Park Housing Projects Private
Limited (“the company”), which comprise the Balance Sheet as at 31% March, 2022, the Statement of
Profit and Loss and the Statement of Cash Flows for the year ended on that date, and a summary of
significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with relevant rules issued there under and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2022, the Profit and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the independence requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules made there under, and we have fulfilled our other ethical responsibilities in
accordance with these reqguirements and the ICAl's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements,

MANAGEMENT'S RESPONSIBILTY FOR THE FINANCIAL STATEMENTS

The Company's Board of Directors is responsibie for the matters stated in sub-section 5 of section
134 of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
staternents that give a true and fair view of the financial position and financial performance of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standard specified under section 133 of the Act, read with relevant rules issued there
under. This responsibility also includes maintenance of adequate accounting recards in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

AUDITOR'S RESPONSIBILITY

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit, We also;

» |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resuiting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

= Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143{3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial staterments or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1) The Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in exercise of powers conferred by sub section 11 of Section 143 of the
Companies Act, we give in the “Annexure A" statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable,

2) As required by sub-section 3 of Section 143 of the Act, we report that:

a)

b)

c)

d)

e)

f)

g)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and Statement of Cash Flows dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with relevant rules issued there under.

On the basis of written representations received from the directors as on 31° March, 2022
and taken on record by the Board of Directors, none of the directors is disqualified as on
31% March, 2022 from being appointed as a director in terms of sub-section 2 of Section
164 of the Act,

The reporting with respect to the adequacy of the internal financial controls aver financial
reporting of the Company and the operating effectiveness of such controls, is not
applicable to the aforesaid company.

With respect to other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

(i} The company does not have any pending litigations which would impact its financial
paosition,

(i} The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company,

(iv) (a) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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{b) The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries: and

(c) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to balieve that
the representations under sub-clause (i) and (ii) contain any material mis-statement.

3) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of
the Act, in our opinion and according to the information and explanations given to us, the
limit prescribed by section 197 for maximum permissible managerial remuneration is not
applicable to a private limited company.

For M. P. SUREKA & CO.
Chartered Accountants
(Firm’s Registration No. 322097E)

M. P. Sureka
(Partner)
(Membership No. 050560)

Place;- Kolkata
Date:- 5" September, 2022
UDIN: 22050560AUNVEC3074
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT
REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON OTHER LEGAL AND REGULATORY

REQUIREMENTS"OF OUR REPORT OF EVEN DATE.

With reference to the Annexure A referred to in the Independent Auditors’ Report to the members of
the Company on the financial statements for the year ended 31 March 2022, we report the following:

1. a) (i) The company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant & Equipment.
(ii) The Company has maintained proper records showing full particulars of intangible assets,

b) Properties, Plant & Equipment have been physically verified by the management at reasonable
intervals. No material discrepancies were noticed on such verification.

¢) According to the information and explanations given to us and on the basis of our
examinations of the records of the company, the title deeds of immovable properties included
in the property, plant and equipment are held in the name of the company.

d) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its property, plant and
equipment or intangible assets or both during the year.

g) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

2. a) Inventory has been physically verified during the year by the management at reasonable
intervals. In our opinion and according to the information and explanations given to us, the
coverage & procedures of physical verification of inventory followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its business.
No material discrepancy was noticed on physical verification of stocks by the management as
compared to book records.

b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions en the basis of the
security of current assets of the company. Accordingly this clause is not applicable.

3.  a)According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments in or provided
security or guarantees to companies, firms, limited liability partnerships or any other parties
during the year. The Company has granted loans and advances in the nature of loans during the
year to companies and other parties, details of which are stated below.

Based on the audit procedures carried out by us and as per the information and explanations
given to us, the Company has granted advances in the nature of loans to other parties as below:

Particulars Advances in the nature of loans
(Rs. In Lakhs)
| Aggregate amount during the year - Dthar| 325.00/-
_parties |
Balance outstanding as at the balance sheet | Nil

date - Other parties
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b) According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the terms and conditions of the grant of leans and advances in the
nature of loans during the year are, prima facie, not prejudicial to the interest of the Company.

¢) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, in the case of loans and advances in the nature of
loans given, the repayment of principal and payment of interest has not been stipulated and the
repayments or receipts have been regular.

d) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no overdue amount for more than ninety days in respect
of loans and advances in the nature of loans given.

e} According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no loan or advance in the nature of loans granted falling
due during the year, which has been renewed or extended or fresh loans granted to settle the
overdue of existing loans or advances in the nature of loans given to same parties.

f) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has granted any loans or advances in the nature of
loans without specifying any terms or period of repayment. The details are as below:-

Particulars _Particulars
Aggregate amount during the year 325.00/- (Rs. In Lakhs)
Percentage to the total loans granted 100%
Aggregate amount during the year to Nil
Promoters, related parties etc.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to loans given,
guarantees provided and investments made.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
specified any cost records that is required to be maintained under sub-section (1) of Section 148
by the aforesaid company.

7. a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and Value

added tax during the year since effective 1 July 2017, these statutory dues has been subsumed
into Goods and Services Tax ("GST").

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in our opinion amounts deducted / accrued in the books of account
in respect of undisputed statutory dues including GST, Provident fund, Employees’ State
Insurance, Income-Tax, Duty of Customs, Cess and other statutory dues have been regularly
deposited by the Company with the appropriate authorities,;

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, no undisputed amounts payable in respect of GST, Provident fund,
Employees’ State Insurance, Income-Tax, Duty of Customs, Cess and other statutory dues were in
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arrears as at 31 March 2022 for a period of more than six months from the date they became
payable,
b} According to the information and explanations given te us and on the basis of the documents and
records, there are no outstanding disputed statutory dues.

8. According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

9, a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in the repayment of loans or
borrowings or in the payment of interest thereon to any lender.

b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

¢ In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were obtained.

d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been
used for long-term purposes by the Company.

e) The company does not have any subsidiary, associate or joint venture, so this clause is not
applicable.

fl The company does not have any subsidiary, associate or joint venture, so this clause is not
applicable,

10. a) The Company has not raised any moneys by way of initial public offer or further public offer
lincluding debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable.
b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

11. a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in the
Standards on Auditing, we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

c) No whistle blower complaints received by the Company during the year.

12, According to the information and explanations given to us, the Company is not a Nidhi Company,
Accordingly, clause 3(xii) of the Order is nat applicable.

13. In our opinion and according to the information and explanations given to us, the fransactions
with related parties are in compliance with Section 177 and 188 of the Act, where applicable, and
the details of the related party transactions have been disclosed in the financial statements as
required by the applicable accounting standards.
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14.

15.

16,

17,

18,

19.

20,

Place:- Kolkata
Date:- 5" September, 2022
UDIN: 22050560AUNVEC3074

As per Companies Act, 2013, the requirement of internal audit is not applicable to the aforesaid
company. Accordingly, clause 3({xiv) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, pravisions of Section 192 of the Act are not applicable to the Company.

a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934, Accordingly, clauses 3{xvi){a) and 3(xvi)(b) of the Order are not applicable.

b} The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3{xvi){c) of the Order is not applicable.

¢) According to the information and explanations provided to us during the course of audit, the
Group does not have any CICs.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year,

There has been no resignation of the statutory auditors during the yvear. Accordingly, clause 3(xviii)
of the Order is not applicable,

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that the Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within 2
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is biased on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due,

in our opinion and on the basis of examination of books & records, section 135 of Companies Act,
2013, regarding Corporate Social Responsibility, is not applicable to the aforesaid company.
Accordingly, clause 3(xx) of the Order is not applicable.

For M. P. SUREKA & CO.
Chartered Accountants
(Firm’s Registration No. 322097E)

it

-

—

M. P. Sureka
(Partner)
(Membership No. 050560)
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The accompanying notes no. 25 & 26 are forming parts of financial statements.

FORTUNE PARK HOUSING PROJECTS PRIVATE LIMITED

CIN:U51909WB1992PTC055934

BALANCE SHEET AS AT MARCH 31, 2022

This is the Balance Sheet referred to in our report.of even date,

As at As at
Note 31st March 2022 31st March 2021
Amount (Rs. In Lacs) Amount (Rs. In Lacs)

EQUITY AND LIABILITIES
Shareholder's Fund
Share Capital 3 45,1548 45.1948
Reserves and Surplus 4 9,105.6550 J.7197.0129
Current Liabilities
Shiort Term borrowings 5 286.7423 33.1571
Trade Payables & 128.4149 111.5412
Other Current Liabilities rd 2,576.0133 2,604,0544
Short-Term Provisions 8 4949660 43.6800
TOTAL 12,636.9864 10,634.6404
| ASSETS
Non-Current Assets
Property, Plant & Equipment

Tangible Assets g 539.7651 63.6724
MNon current Investment 10 280.7291 280.7291
Long-Term Loans and Advances 11 3,3559.3466 2,097 87482
Current Assets
Inventories 12 6,347.9322 6,552.9312
Trade Receivables 13 1,472.2094 887.7499
Cash and Bank balances 14 48.9183 38.2271
Deferred Tax (Assets) 12,5973 8.0342
Short-Term Loans and Advances 15 49,1138 42,4741
Other Current Assets 16 526.3706 2625442
TOTAL 12,536.9354_ 10,634.6404

For M.P.Sureka & Co.
Chartered Accountants

Firm Registration No. : 322057E

For and on behalf of the Board of Directors

Padmanabh Bhartia
Director
(DIN: D0212431)

Z/(;(, -

Rama Shanker Bhartia
Director
(DIN:00280620)

e

M.P.Sureka
(Partner)
Membership No. : 050560

Place: Kolkata
Date; 05.09.2022




FORTUNE PARK HOUSING PROJECTS PRIVATE LIMITED

CIN:U51909WB1992PTC055934

Mote
INCOME
Rewvenue from Operation 17
Other Income 18
Total Revenue
EXPEMSES
Purchase of Stock-in-Trade i
Cost of Material Consumed 20
Change In Inventary 1
Employee Benefit Expenses 22
Finance Cost 13
Depreciation g
Other Expenses 24
Total Expenses

Profit/ (Loss) before exceptional and extraordinary items and tax

Exceptional items

Profit/f (Loss) before extraordinary item and tax
Extarordinary ltems

Profit/ (Loss) Before tax

Tax Expense

income Tax

Current Year

Earlier Years

Deferred Tax Liability/ {Assets)

Profit/ (Loss) After Tax

Basic & Diluted Earning per Share

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2022

Far the year ended
31st March, 2022

Amount (Rs. In Lacs)

For the year ended
31st March, 2021

Amount (R In Lacs)

The accompanying notes no.25 & 26 are forming parts of financial statements.

This is the Statement of Profit and Loss referred to In our report of even date.

£,875,8980 1,390.3454
2283062 797615
7,104.2042 1,470.1069
2,827.9450 956.5739
3,788.1900 A
{1,837.1761) (5.7494)
141.0652 89.5763
“B.66EE 1.9025
24.0541 75.3338
398.0945 2715185
5,348,8392 1,350.5556
1,755.3650 119.5513
1,755.3650 119.5513
1,755.3650 119,5513
451,2850 18,9555
(4.5631) {2:4601)
1,308.6421 102.0559
0.00058 0.00005

For M.P.Sureka & Co.
Chartered Accountants
Firm Registration No. : 322097E

—

W.P.Sureka
{Partner}
Membership No. ; 050560

Place; Kolkata
Date: 05.05.2022

For and on behalf of the Boa Directors

Director
(DEN: 0D212431)

7 PN /m)ﬁ_b

Padmanabh Bhartia Rama Shanker Bhartia

Director
(DIN:00280620)



FORTUNE PARK HOUSING PROJECTS PVT LTD

CIN:U51509WEB1592PTC055534

Cash Flow Statement for the period ending 31st March, 2022

Cash flows from operating activities

Profit after taxation

Adjustments for:

Depreciation

Loss on Property, Plant & Equipment
Interest expense

Cash Flow before Working capital changes:
Adjustments for working capital changes:
(Increase)/Decrease in inventories
(increase)/Decrease in trade receivables

(Increase)/Decrease in short term loans and advances &

Other current assets

{Increase)/Decrease in Long term loans and advances &

Other non-current assets
Increase/(Decrease) in Long term liabilities
Increase/|{Decrease) in trade payables

Increase/(Decrease) in current liabilities & Provisions

Income Taxes Paid
Deferred Tax Assets
Met cash from operating activities

Cash flows from investing activities

Net cash used in investing activities

Sale of Property, Plant & Equipment
Purchase of Property, Plant & Equipment
Increase in investment

Cash flows from financing activities
Interest Expenses

Loss on Property, Plant & Equipment
Payment of Short-term borrowings
Met cash used in financing activities

Met increase in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

2021-22 2020-21
Amount Rs. Amount Rs.
{In Lacs) {In Lacs)
1,308.6421 102.0559
24.0541 25.3338

- 0.2604

6.6666 1.9025
1,339,3628 1295526
604.9920 (8B0.3225)
(584.4594) (257.2512)
(270.0662) ({12.7529)
(1,261.4684) (64.0286)
16.8738 58.7201
676.8301 1,201.0720
(4.5631) (2.4601)
517.5086 17252593

- 1.3604
(500.1508) (7.6125)
- (280.7291)
{500.1508) (286.9812)
{6.6666) {1.9025)

- {0.2604)
(6.6666) (2.1629)
10.6912 {116.6148)
38.2271 154.8419
48.9183 38.2271

In Terms of our report of even date
for M.P.Sureka & Co.

Chartered Accountants

Firm Registration No : 322097E

M.P.Sm:eﬁ‘

{Partner)

M.No - 050560

11 Brabourne Road

3rd Floor, Draupadi Mansion
Kolkata - 700001

Date: 05.09.2022
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FORTUNE PARK HOUSING PROJECTS PRIVATE LIMITED

Notes forming part of Financial Statement as at and for the year ended March 31, 2022

COMPANY OVERVIEW

Fortune Park Housing Projects Pve. Ltd, (Tha Company ), was incorporated on 13th Day of July 1992° as a Private Umited Company under the provisions of thie
Companies Act with its registered office: at Kelkata, The Company 16 engaged in Construction and Development of Housing Frojects and other Infrastructure projects
inéluding Afardable Housing Projects with its base in the State of West Bengal. [ts bosinessincludes otfer activities incidental and aflled to Reai estate sector, .

STATEMENT ON SIGNIFICANT ACCOUNTING POLICIES

a}

bl
1

Basis of Preparation

These financlal statements have been prepased In accordance with the Geserally Accepted Accounting Frinciples (GAAF) In Indis under the historical cost convention
an accrual basis, Pursuant 1o Section 133 of the Companies Act 2013 (the Act) read with Rule 7 of the Companles {Accounts) Rules, 2015 Gl the Standards of
Accounting or any addendum thereto are prescribed by Central Government in consultation and recommendation of the Nationsl Financial Regorting Autharity, the
existing Actounking Standards notified under the Companies Act, 1856 shall centinug to @pply, Consquently these financial statements have been prepared to comply
in &l materal aspects with the accounting standards notified under Section 211(3C) [Companles (Accounting Standards) Rules, 2006, as amended] and the other
retevant provisions of the Companies. Act, 2013 and Accounting Standard 30,Finanacial Instruments; Recagnition and Measurement issued by the institute of
Chartered Accountants of Indla o the extent U does not contradict-any other Accounting Standard referred in Section 211(30) of the erstwhila Companies Act, 1956,
All assets and llabllities have been clessified 85 current of non-current -as per the Compasy’s normial operating cycle and other criteriasat out In the Schedule III 1o
the Companies Act; 2013, Based on the nature of products and the time between the peguisition of assets for processing and their resllzetion In cash and cash
equivalents, the Company has ascertaingd its operating cycle as 12 manths for the purpose of current or noa-current clagsificetion of 2ssets and labiiities. Tha
Company Is & Small and Medium Sized Company (SMC) as defined In the General Instructions in respect of Accounting Standards netified under the Companies Act,
1956. Accordingly, the Company has tomplied with the Accoenting Standards as applicable to a SMC. A summary of important accounting policies which have bean
applied consistently bs set out betow.

Tangibla Assets & Depreciation

Tangibke Asgats are stated at acquizition cost {or revalued amounts, as the case may be), netof accumutated cepreciation and accumuiated Impairment losses, if any.
Cost comprises purchase price and any other attributable cost of bringing the psset to its working condition for its intended use.

Subsequent expenditures related fo an ibem of property, plant & squipment dre sdded to s book vaiue only if they Increase the future benefils fram the existing asset
heyond it previously assessed standard of performance. )

Trerns of property, plant & equipment that have besn rebired frem active use and are held ler disposal are stated ot the lower of thair net beok value and net realizable
valiie @nd are shown separstely In the financal statements, Any sapocted lo8s is recognized immeciately in the Statement of Profit:and Loss.

(i) Depreciation on fxed assets is provided on W.D.V, methad |0 secordance with the rates specified (n the Schedute 11 of the Companies Act, 2013

e}

d}

o)

)

i

Investments

Investmants that are readily realizable and are intended to be held far not mare than one year from the date, on which Such investments are made, are classified as
current Investments. All other investments sre classified as long term investrments, Current investmants are casried st cost oe fair value, whichever |s lower. Long-
termn Investments are carried at cost, However, provision for diminution is made to recognize @ decling, other than temporary, in the value of the investments. Such
reduction being determined and made for sach investrent Individualty,

Revenue Recognition
Revenue is refognited to the extent that It i5 probable that the sconomic benefits will flow to the Company and the revenue can be reliably measered.
Sales of goods represent the invaiced value of goods, net of value added tax (VAT)/ GST and inclusive of frieght If charged in Bilis a8 per the terms of contract,

Transactions in Foreign Currency
Transactitrs in forslgn currency sre recorded iH rupee at the exchange rate prevailing ot the date of transactions, Gains/Lusses ansing out of fuctuations in the
exchange rates are recognised in Profit & Loss Statement in the pericd. in which thay arise

Employee Benefits .
Uiability for Empioyes Benefits, Both short and long term, Tor present and past services which'ase due as per the terms of employment and as required by law are
recorded in accordance with Accounting Standard (AS 15) [Revised) "Emploves Benefits® issued by the Institute of Charterad Accountants of Tndia

Gratulty1 Gratusty is a defined benefit plan, provided in respect of past services based on the sctuarial valuation caeried out by LIC of India and corresponding
pontripution to the fund | expensed in the year of Such contribution

(11) Provident Fund: Provident Fund 5 8 defined Contribution plan with the regioral provident fund commissioner and the contribution made during Ehe year &5 per thie

al

plan is expansed.

Provisions and contingent labilities
The Campany recognizes a provision when there |s a present obligation as 3 resull of past event that probably requires an cut fiow of resources and & reliabie

estimate can be made of the amount of obligation, A disclosure for & Comtingent Liability. js made when there is a passible obligation or & present obligation that may,
st proably will not require an owtfiow of rescurces,




b}

n

Taxation

Current Taxation

Current Tax 1§ determined as the amount of tax payvable in respect of taxable income for the period Besed on applicable 1ax rates and Taws,

Deferred Taxation

Defesred tax is recognised, subject to consideration of Prudence, on time difference , being the difference between income.and accounting Inceme that originate In
one period and are capable of reversal in one or more subsequent period, Deferrad tax Assels arising on sccount of unabisorbed depreciation or carrlad forward of
fnsses are recognised only to the extent that there is virtual certalnty supported by convincing evidence that sufficlant future tax Income will be available against

which such deferred tax assets can be realised.

Borrowing Cost

Barrowing costs attributabde to acquisition andfor construction of qualifying assats are capltalized as a part of the cost of such assets upto the date when such assats
are ready for [t Intended use, Qther borrowing costs are charged to Profit B loss Account.

Earnings per Share

In determining esmings: per share; the Company conslders the net profit after tax and inciudes the post-tax effect of any extra-ordinary item, The number of equity
shares used in compuling basic gamings per share is the welghted gverage number of equity shares oputstanding during the period. The number of equity shares wsed
in computing diluted earnings per share comprises welghted average number of equity shares consideced for deriving basic earnings per share and also weighted
awerage number of equity shares which could hawve been Bseed on the conversion of ail dilutive potential equity shares.

3) Share Capital

b

T

d}

2}

31ist March 2022

315t March 2021
Amgunt (s In Lags) nt (As.

Authorized
37,50,000 Equity Shares of Rs. 2/- each 750000 75.0000
Issued
Subscribed  and
Paid Up _
22,590,741 Equity Shares of Rs. 2/~ esch, fully paid up 451948 45,1948

45,1848 45,1948 |

Reconciitation of surmiber of shares oubstanding at the beginning and at the end of the reporting period

31st March 2032 Jist H.a_|u:h 2021
Mo, (In Locs) | Walue {Rs. In Lacs) Mo, (In Lacs) Value {Rs. In Lacs)
Equity Shares
Balance at the beginning of the yaar 22.5974 45,1948 22.5974 45,1548
Iagased during the year - = - -
|Baipnce gt the gnd of the year 22,5974 45,1548 F2.5074 451548

Terms/ Rights and restrictions attached to shares

The Company has only one ciass of equity shares having a par value of Rs.2 per share. Each hokder of equity Shares is entithed to one vote per share. ARy dividend
progosed by the Board of Directors is subject to the apgroval of the sharehadders in the ensuing Annugl General Meeting except in the case of Interim Dividend.In the
event of liguidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of-all prefesential

amounts. The balance distribution will be in propertion to the number 6F eguity shares held by the equity sharehalders.

Shares held by holding company ur by subsidiaries or associates of holding company in aggregate | Nil

Shares held by any shareholder in the Company in excess of 59

315t Mareh 2023 ! 3ist March 2021 ]
Mo of Shares 5% Halding) Mo of Shares g Holding!
(I Lacs) {In Lacs)
Equity Shares
Sunita Bhartia 4. 8576 21,49% 4.B576 21, 45%
Kodshalya Devi Jhunfhunwala 37475 15,58% 31,7475 16 55%
Sangita e : 3, 7475 e
e o 16.58% . 16.58
Sunechi 3.7475 31,7475 2
4 15
Jhunihunwals: Lo G55
Rama Shankar 5.303% 27865 5.3939 73.86%
Bhartia : i
[Promober Shareholding — Asat 31,03.2023 As at 31.63.2021
Ko of Shares Mo of Shares
M
ame of Shareholders {1 3 9 of Shares {In Lacs} % of Shares %o change during the year
a Shanker Bhartia 15,3939 23,87 5,393% 13.87 -
|Sunith Bhartia 4. B576 21.50 4 8576 21.50
Total 10,2515 45,37 1023139 45,37

Shares reserved Tor issue under apliong: Nil

Shares atlotted as fully pald up by way of bongs shares (during 5 years immediately preceding March 31, 20213 kil ’
Shares allotted as fully paid up purseant to contrack(s) withoul payment being received in cash {during 5 years immediately préceding March 31, 2021)- il

‘Aggregate Number and ciasses of sharas bowght bagk: Nil
Tarms of Securities convertible inte Equity) Fréference shares: Nil

Calls Unpaid (including aggregate amount by Directass and Officersy: Wil

Forfeited Shares {Amaunt Originally Unpaid): Wil




© 4} Reserves & Surplus

31st March 2022

31st March 2021

Amount {Rs. In Lacs) Amount (Rs. In Lecs}
@) Share Premium Account
Batance at the beginning of the year 33,4982 33,4982
Add: Received
during the vear -
Less:
Anprepriations = ha
Total 33.49 33.49532 |
b} Surplus, {Daficit) In the Statement of Profit and Loss
Balance at the beginning of the year 7,763.5147 7.661.45E8
Profit  f(loss} for
the vear 1.308.6421 102.0559
Less:
Approoriaticns sy =

9,072.1568 7,763.5147

|Balance Reserye & Surplus at the snd of the year 9,105.6550 7,797.0129

5} Short Term Borrowings

31st March 2022

Unsecurad Loan
Qther Body Corporate
Secured Loan
Loan Against Securities with HOFC Bank Ltd
{Secured agamst pledged of Shares & Mutual Funck, and repayabie on desrand wih mierest @ 7 50% poa)

142.6148

144.1275

Amount {R_L In Lacs) Amount (RS, In Lece}

31st March 2021

331571

2667433

531571 |

6) Trade Payables

Jist March 2022

Amount (Rs. In Lacs)

31st March 2021
Amount (R, In Lacs]

Creditors For Goods & Services

128.4143

111.5412

128.4149

Company,

Ther# |s no amount due to Micro and Smali Enterprises, as-defined in the Mitre nd Small Enterprises Development Act, 2006 based on informaticn available with the

1 o

Az gt 31.03.2022
{As. In Lacs)

Particulars Less than & months | 6 monthe - 1 Year 1-2 Year

2-3 years

More than 3 years

Total

Undisputed Trade
Payables

- Consigered Good 113.456%9 25205 15351

07754

54170

184129

» Consigared Doudiful = - =

Digputed Trade
B

Fayablas
- Consioarec Good

- Comsigared Doubiful - - =

Total 113.4669 7.5205 1.5351

07754

1170

128.4149 |

As at 31.03,2021
{Ra. In Lacs)

Particulars Less than & months | 6 months - 1 Year 1 -2 Year

2-3 years

More than 3 years

Total

Undisguted Trade

- Consideed God 97.8657 5.558%

5.4298

111.5412

- Conshdersd Doubtfis -

Ditputed Trade
Payabias

= Corsidered Good - - =

- Condidered Doubtfuf - r F

L Tota)

07.8657

111.5412




7} Other Current Liabilities

Fist March 2022

3ist March 2021

— Amount (Rs. InLscs)|  Amount (Rs. In Lacs)
Other [iabilities

LIC- Gratuity Payable = 1.7365
Liabilitres for Expenses 23708 24575
Salary Payable 8477 0926
Audit Fee Payahle 0.4000 04000
Adwance against Flat Bookings 2,223,73389 2,411.4321
Other Deposits

Association

Formation Cepasit 18,9260 T, TR0
Deposit Against Property Tax 21,4804 64 5804
Advances )

Maintenance Deposit 71.8359 134749
Sinking Fund Deposit 137.0430 B4.3520
Security Beposits against Rent 42.0000 22.0000
Hall Baoking Advance 0.0590 -
Satutory Dues

TS Payabie FT994 B.3345
ESIC Payable 0.0203 0.G145
Professional Tax Payable D.E032 0.0392
EFF Payabie 2140 0.2:84
GST Payaple 5.5463 #1707
Tatal 2,576.0133 2,604.0544

8) Short-Term Provisions

3ist March 2022

31st March 2021

Amount (Rs. Inlacs)]  Amount (Rs. In Lacs)
Others
Prirvision for Income Tax A.Y,20-21 22.7245 23,7245
Provision for Income Tax ALY, 21-32 18,9555 19,9555
Provision for Income Tax A Y, 22-23 451. 2860 -
Total 494.9660 43.6800
n Current Investment

31st March 2022 31st March 2021

Amount (Ra. In Lacs) Amount (Rs. In Lacs)
Foroune Alrview 280.72531 280.7251
Total 280.7291 280.2231

11} Long-Term Loans and Advances

Unsecured, congidersd Goodg
' J1ist March 20312 315t March 2021
Amgunt (Rs. In Lacs) Amount (R, In Lacs)
SsECurity Depos Advance o Land
Fortune Park Townzhip Infrastructure 9873205 9@y, 3205
Barasat Oevelopers Fvi Lid 43686426 434, 1426
Platinum Height - Slilguri 1,493 55954
Vishwarm Infra Developers Pyt Lid 336.5000 336.5000
3,260.4585 1,757.9651
asvance Against Lend- Sisir Kung 22,1500 22,1500
Adwance Against Land- Andul Road 21,0000 -
Loans
Adrcee Bullders Pyl Ltd = 3, 1651
Barasal Mansgemant Pvt Lid a0 7100 -
Columbla Biofuels Pyt Lid x 50,0000
[SHonibar Tea Company Lbd - 100.6000
FPG Facility Management PYE Ltd 0.3200 0.3200
Framier World Technology Ltd 147081 157.4203
Bhartia Bright B Seamless Shirels Lid - 01243
Sevoke Properties Pt Lid - 67314
55.7381 317.7651
Total 22532958 2,097.8782




Formune Park Housing Projects Pyve, Lud,

Schedule - 9
{Rs. In Lacs)
Tangible asser _ Grogs Value . Depreciation
O1-04-2021 Additons Deletions 31-63-2022 01-04-2021 For the Year Dreletion 3-03-2022 3103-2022 31-03-2021
A |Site Beunprieit 32906 20006 29294 (LK - 20%4 0.2041 3611
B [ffice Kgupenents 3, 1051 ; 51051 29187 00276 29463 01567 111564
£ {Computer 23,5584 31330 26,6915 ). 2384 2R974 - 231358 3.5556 35200
[} |Weheces 1117916 TILT9EG 7209383 1201253 - B4.0646 e BT AR.8523
E |Fumipare & Fitures 4.0 4 G0 47196 5 4.7196 (L2454 0.2484
I |Electrcal Egupment 01914 - (L1914 {1, 1818 - 1815 XL (R
G A Machine 4.9397 13008 - G.2405 3.22806 (LGRGE - 3.RA54 23551 LI111
H |Plant & Machmeoy 4. 2065 - 4, 20065 340962 - - 304962 02103 [fReEli k]
1 [Dipmae] Gemerpimg Sets 34.7441 - 347441 1549709 4.1470 - 2L1179 14,6262 18.7732
| [Land & Building - 4957170 4957170 . 4234 4.2330) 451 4840 =
Tertal 190.7953 50N 1508 - 909461 1271229 24.0541 - 1511771 539, 7601 G3.6T24
Figures for the provious yesr 1955604 T.6125 12,3871 190, 7953 112.8158 25,5338 110267 1271229 63,6724 R27541
Particulars Date of Addition Addition during
the year
{Bs. In Lacs)
Lamd & Budding 27-01-2022 57170
Tearal A5 7170
compuier (8-i4-2021 1. 7750k
cumpLteT 2R (M2 .4660
compiites 03-11-2021 0.6000
computer F4-01 - 202 L2530
“Fostal 1133
Aar Candaoned 21-4-20121 (L8350
Air Cinditioned i7-03-2022 (4648
15004
Total SO0, 1508




“12) INVENTORIES {As valued and certified by management)

Fist March 2022 3ist March 2021
Amount (Rs. In Lacs] ]
. Housing Work in Progress
Project Fortune Height (111 1,091.685L 3,541,3603
Land at Bhasa(Swaml Narayan) 168,2572 1682572
Project JBW 15,0587 7.5587
Project Sherakhal 20921 1,277.0831 2.0821
Fortuna City
Fiats/Sarvant Qtr/Commerciat Shops 19.7763 44,3204
Car Park : : 2.5400 32.7163 2,9400
Fortune Township-I
Flats. 350.9358 441 4628
Car Park = 350.9358
Fortune Township-IT
Flats{Servant Gir/Commercial Shops 1.052,8132 1,125.1969
Car Park 71,7854 1,124.5987 71.7854
Fortune Heights-1 & I1
Flats/Servant Gtr 14744775 T36.2333
Car Park 6H.7Y60 1,543.2735 -
Fortune Alrview 5
[Convertad Into Mon Carrent Investments- Refer Note No.25 (xv) (€ )
Mutual Funds/Shares/ Bonds 2,019, 3148 2:,019.3148 8117212
Total 5,347.8323 §.932.9312 |
13) Trade Receivables
31st March 2022 315t March 2021
Amount (Rs. In Lacs})  Amount (RS, In Lacs)
Wnsecured, Considered Good
Against Housing Projects 1415 6877 B28.506%
Other Receivables 555217 59.2430
[Total — 1,477.2084 §87.7459
s Bl 31.03.2022
(Rs. In Lacs]
Particulars Less than & months | 6 months - 1 Year 1 -1 Year -3 years Mora than 3 years Terkal
Undispatad Trade
Recelvabien
« Conbiderad Good 1,411, 2590 19,2496 52137 - 364470 1,472.30%4
- Considaned Dousrtiul = - i =
Trade
wakles
= Considerec Dowbtiul - = - 5
Total 1,411 29890 10.2406 5.2137 - 36,4470 1,572.2004
As at 31.03.2021
I W
Particulars Less than & months | 6 months - 1 Year 1 -2 Year 2=3 yoars Maore than 3 years Tatal
Undisputed Trade
Recalvabies
- Considared Good B13.1¥ 208104 44 F507 = BEF. F495
- Congidared Douttful - . & i _
Disputed Trade
Receivabies
- Considered Good : : 2
= Conghdared Doubaful . - - -
Total 513.1_?33 = 29,8104 44,7607 - B87.7499




14) Cash and Cash Equivalent

™

31st March 2022 31t March 2021
Amount (Rs. In Lacs).  Amount {Rs. In Lacs),

Cash Balance:
Cash In Hand 7.0714 3.3761
Balances with Bank:
In Current Account 38.8216 31.7085
Other Bank Balances:
{Depost with Criginial Meturity of more thas 3 months but tess than 12 mantis) 10347 1,0000
Accrued Interest an Fixed Deposit 0.0039 0.0338
Others 1.9764 1.1387
Total 48,9183 38.2271

15) Short-Term Loans and Advances

31st March 2022
Amount (Rs. In Lacs) Amount (Rs. In Lacs)

{Unsecurad, Considered Goods)
Others Loans & Advances

31st March 2021

Advance to Staffs 18.9560 148287
Advance to Contractors 30,1578 A7 6454
Total 49,1138 42.4741

16) Other Current Assets

3ist March 2022
Amount (Rs Inlace) ~ Amount (Re In Lacs)

Balance |
Advante Tax

TOS & TCS Recelvabie
Income Tax

Security Deposit with WBSEDCL

Total

31ist March 2021

96,7737 245.7737
238650 11516
0.0429 0429
5:58091 25760
5263706 Je39sad]

17} Income from Operation

Jist March 2022

Sales

Saie of Flats
Sale ol Car Parking
Sale of Shops

Eortune City

Sate of Flats/Servant Gir
Saleof Car Parking

Sale of Shaps

Sali of Flats
Sale of Car Parking

Eortune Township -I1
Satg of Flats/Servant QrfLawn

‘|Sate of Car Parking

Sake of Shops

Sale of Mutual Fund/Shares/Bonds

Total

a500.1061
251.9000

21,7500

J0.7750

2935974

B6.2101
15:5000

21.2360

31st March 2021

Amount (R, In Lacs) Amount (Rs, In Lacs)
1140850
590
4,752.0061 -
825250 74,5200
3058120
293.5878
102.5185
Af. 2346
1340461 4714935
1,602:8231 5983309

68758980 | 33903454




-18) Dther Income

31st March 2022

Other Income
Interest Income
Interest Recelved of Fixed Deposit

Amount (Bs. In Lacs))

31st March 2071
L Amount (R In Lack)

e 0.0448 5.5216

Interest Received an Bands 13,8460 13.6153

Interest Recelved-Othars 492455 24 3923
54.1363 44,5332

Rental Income G, 0000 195161

Utility Charges Received - -

Cthigr Rgcelpt B2,1857 13.69932

Housekeeping & Maintenance :

Mainténance Advance adjusted/Recelved during the year 55.4581

Less: Maintenance Expenses during the year 51.6020 3.B651 38651 20131

Dividend Income 22,1190 -

Prefic an sale of Motar Car -

Total 218.3062 79.7615

19) Purchase of Stock in trade

31t March 20232
Amount (s, In Lacs]|

Purchase of Mutual Funds/Shares/Bonds

Totai

28279450

3ist March 2021
unt ~In La

96,9739

2

2889729 |

207} Cost of Materlal Consumed /Construction Cost

[ SictMarch 2022

315t March 2021

Amount (Rs, In Lacs) gunt {Rs. In Lacs] |
Construction Cost
Opening Work in Progress
Add: Cost incurred during the year i
Less: Haousing Wark in Progress =
Opening Work in Progress. 3,541 3603 X410 7815
Athd: Cost inturmed during the year 1, 338.5148 1,130.5788
Less! Housing Work I Progress 1091 6851 3.541.3503

1,7848.1900 -
Project Swami Naravan
Opening Werk in Progress 68,2572 1680652
Add: Cost imturred during the year - 01920
Less: Housing Weork in Progress 168,257 1682572
Brglect JBW
Opening Work In Progress 7.5587 5.0273
Audd: Cost dncurred durlng the yesr 7.5000 2.5314
Less: Housing Wark in Progress 15.0587 7.5587
R ey

Opening Work in Progress 20921 2.0021 '
Add: Cagt incurred during the year - -
Less: Housing Work In Progress 20981 20921
Total ilzggi S00 -

21} Change In Inventory

31st March 2022

Cpening Stock

Add: Repurchase of Fiat

Less: Closing Stock trf to Investment {Fortune Airview)
Less: Cloging Stock

Opening Stock
Less: closing Stock:

Total

Zist March 2021

Amount (Re. In Lacs)| Amount (Rs. In Lacs)
24215418 2,962 1176
: 22,0000
¥ 28D, 7291
3.051.5242 24219418
{629, 5825) ZEBL. 4957
8117712 524.5251
20193148 B11.7212

{1,207.5835)

[287.1961)

(Lea7a7enl[ (57394




11} Employees Benefit Expenses

31st March 2022
Amaunt {Rs. In Lacs)

3ist March 2021
Amount (Rs. In Lace)

23) Finance Cost

Salarics, Wapes & Bonus 1177829 77.813%
Provident Fund 78540 2.53862
ESIC 0.9127 07993
Gratuity Premium 10,1712 -
Staff Welfare Expense 14.3435 78265
Totsl 1410852 | BO.5TE3

31st March 2022

3ist March 2021

Amount (Rs. lﬁ!-..'E.Ei Amount (Rs. In Lacs]
Interest an TDS 0.2223 0, 7053
Interest an Loan 4,3505 -
Interest gn Bank O/0 & others 1.0994 03754
Interest on Professional Tax 0.0005 -
Bank Charges 0. 2940 0.B218
Total 5.6666 1.9035

24) Other Expensas

31st Morch 2022

Administrative, Seiling and Distribution Expenses
Rates & Taxes
Miscellaneous Expenses
Vehicle Maintenance
Fillng Fees
Professional Charges
Loss on Sabe of Car
Brokerage & Commission
At Feos

a) Statutory Auditor

biTax Auditor
Insurgnce Charpes
Printing & Statlonery
Conveyance Expenses
Telephong Expenses
Repalr of Computer & Others
Subscription & Advertisement
Postage & Telegram
Fepair & Maintanance
Travelling Expenses
Loss from Fartrership Firm - Platinum Height
Denathon & Cthers:
Etectricity Charges
Sundry Balance written off
Service Tag/G5T Inberast, Penalty & Arrsar
Flat Repurchase
G5T Input Fergone
TOS EXDENSES
Seliing & Distributlon Expenses
Advertisement & Fublicity

Total

31st March 2021

Amount {Re. In Lacs) Amount [Rs. In Lacs))
17,6726 0.0480
11,2563 6.5624

3.3200 4.2793
0.26883 0.0273
£.3670 5,2550
. 0.2604
19,6815 33,7736
0.3500 0.3500
0.0500 0.0500
21635 09440
32170 16801
22038 38887
#6506 48344
F3uad 2.430%
06833 33575
0,1205 0, 2668
2.7556 23061
58735 46312
0.0046 -
£.5360 & 5270
4.5878 6.2049
(0.8828} 1,3899
00115 (.0385
35,8690 -
45, 10049 &0,0365
01421 113
213.2355 142 4702

398.0945

272.5185




HOTES ON ACCOUNTS

“25) Related Party Disclosure as per accounting standard -18 for the financial year 315t March 2023

1 Key Management Parsonnel
x Rema Shanker Bhartia
- Padmanabh Bharia

iy Enterprise gver which Persons mentioned in (1) and his relatives have significant influence

Directorship of Mr. Padmanabh Bhartia
Bhartia Bright and Seamless Steels Lid,
Sanyasithan Tea Co. Pvt, Ltd,

Fortune Park Residency Pvt. Ltd.

Sevoke Properties Put, Lid.

Bhartia Multifyn Py, Lbd.

Aprcee Bulbders Pul Lid

Directorship of Mr. Rama Shankar Bhartia
Bhartia Bright and Seamiless Steels Lid,
Sevoke Properties Pvt, Lid.

Bhartia Multifyn Pyl Lid,

Aarcee Builders Pvi Ltd

iy Transachions with related parties

[Re. In Laa}
Hame Hatwre of ransactien Dpening balanos Loan/ Remuneration Loan/ Repaid Intmrest Received/ Paid sfter tds Clesing balans
WYRD
Rama Shanker Bhartia Remuneration - 12,0000 I - .
|Aarces Bulkders Pt Lid Ig&n 3.16491 3565.0000 5081691 [2.6148} {143 6148}
Sevoke Proparties Pwt Lid laan 67314 28500 55814 : -

I

Earnings per share :
Profit after Taxation
Weichted gverpge number of Rs. 2 per share outstanding

Basic and Diluted Earning per &hare
O Profit after Taxation

v} Value of Imports Calculsted on CIF Basis

vl} Expenditure In Foraign Currency:

Triveling Expenses
vil) Eamings in Foreign Exchange:
vili) Coantingent Liabilities {to the extent not provided for)

ix

x} Balance with parties are.subject to. confirmation

31st March 2022
(Figures In Lacs)
1,308.6421
22,9974
579112
579112

315t March 2012

Amgunt (Rs. In Lacs)
MIL

(Rs. In Lacs)
0.00

NiL

NIL

There are no Sundry Creditars betonging to MSME Units, besed on information availdble with the company,

31st March 2021
(Figuras In Lacs)
i02.0559
AT 5974
A.53163
4.5183

Jist March 2071

Amaount {As. In Lacs)
MIL

(Rs. In Lacs)
0.00

RIL

NIL

xi) [n terms of Agreednent with the flat owners of the completed project. the Company has carried on the maintain of such complax until It Is handed over to the legally
formed association, The inss of complex malntenance acocount in profit & loss account represent the diffrence batweoen amount recelved/receivablie from the flat cwaers
and common malntenance expenses and electric charges incurréd including unsaid fats i.e. Current Year-MIL, Prévious year-NIL

xil} Defarred Tax
The deferred tay Habilities has boen calculated as under -
W.D.V as on 31.03.2022
A5 per accounts under Companies Act
A par Income Tax Act
Diffrence
Tax §27.52%
Less © Provigion up to 31,03.3031
Deferrred Tax Assess

{fs. In Lacs)
532.7691

553, 2450

ER RS

B.0342

xill} Fortune City Praject - Servant Quarter (731 Sq.Ft or 10 nos.} given free of cost in earlier year to Association/BSNL and the chosing ‘stock of such quarters hove bean

reduced or adjusted by the cost.of such area handed over,




“xiv) HOUSING PROJECT

“a) The Company has undertaken varlous construction Brojests which are completad in phases on the basls of biocks and the expenditure Incurred on cansbruction of
Incamplate Hlocks have been carried to Balance Sheet-and shown under the head “Housing Project in Progress” under current assets,

b) During the year fats/garages of above project along with the stock of Company's easlier profects brought forward have been sofd  and the Profit and Loss of such stocks
A sold has been prepared on the following basis:-—,

) Amount of conslderation recelved/recelvable agalnst sale of Unibs/Car Parking including  other amenities and facilities as per agreed grice have been reflecied as sales

i} The Expenditure incurred during the year refated to the respective project have been clsimed as construction expenses;
iii} The unsold flats & car parking at the end of the year has been camied forward to the rext year at estimated cost of construction,

v} The Units/Car Parking cancelled/repurchased by the Company from the parties bave been deducted from sales of the year and such unit lying unssid have been
Included in  stock valied at cost of construction. Difference if any in repurchase value and stock valuation has been adjusted with sales,

¥) The common administrative expenses Incurred 8t corporate/registered affice have been proporionately transfer to cost of construction and reflected ynder constructon
work In progress instead of appropriate head of expenses in P/L.

INVENTORIES
a) Stock of Units/Flats and Gersges have been valued at cost or i realizable value whichaver |5 lower.
b} Stock of units of Mutual funds & shares has been valued at cost
€} The construction project Fortune Airview has been transferred from Stock In Trade to Mon Current Investrments at construction cost appearing in the books of accounts &8
on O1.04.2020, as the comparty has given it on rent in terms of Rent Agresment. Accordingly, the book value amounting to Ks.2,80,72, 909,84/~ has been shown undes
the head "Non Current Investments' by showing transfer from Stock in Trade during the vear in the books of Bccoints.

xvl) The Company has entéred in b Land Development Agreements with the following parties to develop and construct residential/commercial complex, The amaount advances
to thess companies hive been accounted for and shown s Long Term sdvances to Land Owners under apsropriate heads.

2021-22 2030-21
{Rs. In Lacs) {Rs, In Lacs)
Fartune Park Township Infrastructure (P} L 9873205 987,3205
Barasat Developers (P} Lud A36.6426 434,1426
Vishwam Infra Developers (P) Lid 336.5000 336.5000
Platinum Helght (Siligun) 1,490 95954 0.0000
3,260.4585 1,757,863

xvil) Floutes In brackets show Negative balances.

=il ) Previous year figures have been re-arrangad, re-grouped wherever necessary.

For M.P.Sureka & Co. For and on behalf of the Board

Chartered Accountants
'E&JJ‘O‘/::&E& d —  aaak
———

Firm Registration Mo, : 322097E

- '~
M.P.5ureks Padmanabh Bhartia Rama Shanker Bhartia
[Partner} Director Director
Membershig Ko, @ 050560 (DIN: 00212431) (DIN:00280620)

Placa; Kalkaka
Dape: 0509, 2022




Muotes to the Financial Statemirnt

{Figures In Lacs)

26 Financials Ratios 202122 2020-21
Change in ratio
Particuiars Ttems inciuded in nomerator Ttems included in denominator Ratio Ratio as compared Lo
preceding year
a |Current Retio Current Assets Cutrent | tabilities 28005 29338 -4 5425
b | Dbt Equity Ratio ofal dein Shareholder's equity 0z 00042 H3.204
© |Debt Service Coverage Ratio Met Operanng Income Toeal Dbt 6. 2512 45319 44,3250
d |Return on Equity Rafio et income Avempe shareholdes's equity (1. 2061 00131 14733572
e |Inventory Turnover Ratio Cost of Goods Sold .-\m;ir:{g:; Inventory 1.0387 02135 3T TR
f |Trade Receivable Turnover Ratio  [Ner Credin Sales Average Accounts Receivable 5 g 18115 2181597
g | Trade Payables Tumnaover Ratio Met Ceedir Purchages Average Accounts Payable 55,1445 11.7664 5L BE2]
h {Met Capital Turnover Ratio Total Sales Sharcholder's equity 7130 01773 1454
i |Net Profit Ratio Met Profit Total revenus 02671 00734 257043
i [Return on Capital Employed Earnings before interest and taxes (EBIT) Capital employed 11869 0153 1,122.3751
k [Beétorn on Investment Met Profip Cost'of the investmient 11,1568 (T3 13357166
Ratio Reason for change
Debt Equity Ratio Fotto has improved due toincrease in debt of the compiny

Debt Service Coverage Ratio

Iiatio has improvid due ko incréass in operating profit of the company.

[Return on Lquity Ratio

Ratio has impeoved due toincreass in aperating profitof the company.

Inventory Turnover Ratio

Fattits has incremse due b incrense in tarmover,

Trade Receivables Turnover Ratio

The company has bisen good in reéceiving pavments from its custormer, the ratio has improved becaise of such timely recdipt of payments.

Met Capital Turnover Ratio

Sales of the company has increased.

Mot Profit Ratio

Fatio has improved due toincrease in operating profit of the company.




